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Today, the Commission announces that it has voted 3-2 to issue a complaint and accept a
settlement to remedy the threats to competition arising from Mylan’s proposed acquisition of
Pfizer’s off-patent drug business.

The experienced staff of the Federal Trade Commission thoroughly investigated all cognizable
theories of harm to competition during more than a year of review. Their extensive investigation
put to rest some concerns and produced grounds for other concerns. Staff negotiated
comprehensive remedies to address the potential anticompetitive effects identified during their
exhaustive investigation — as they have done in many transactions in the pharmaceutical sector,
including Bristol-Myers Squibb/Celgene and AbbVie/Allergan. Yet, as Commissioners Slaughter
and Chopra did in those merger reviews, they are again opposing the settlement of this
enforcement action.

Prices for pharmaceuticals and biologics deserve the attention of the American public and the
federal government. As | stated in connection with the announcement of the FTC’s settlement
with Bristol-Myers and Celgene, within its limited civil authority as a competition agency, the
Commission vigorously pursues a comprehensive agenda to address anticompetitive mergers and
unlawful conduct in the pharmaceutical industry.? I continue to encourage those government
entities with the appropriate mandates to fix the many problems in this sector that lie beyond our
jurisdiction.

! Statement of Commissioner Christine S. Wilson, In the Matter of Bristol-Myers Squibb Company / Celgene
Corporation, File No. 191-0061, Nov. 15, 2019, available at
https://www.ftc.gov/system/files/documents/public_statements/1554278/bms-celgene_-_wilson_statement.pdf.
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