


















































Accordingly, we believe that consumers would be better
served if accountants are permitted to use commissions in
connection with services provided to nonattest clients. If the
Committee believes mandatory disclosure is needed, it may want to
consider amending S.B. 1269 by adding an appropriate disclosure

requirement.

Conclusion

In summary, we believe that S.B. No. 1269 in its present
form would impose restrictions on competition among accountants
and on the dissemination tb consumers of information about
accounting ser&ices that are likely to reduce consumers" ability
to obtain accounting services on terms they want, withoﬁt
providing any countervailing benefits. The Committee may
therefore want to consider amending the bill so as to permit
accountants to pay referral fees, with appropriate disclosure,
and consumers to enjoy the benefits of using contingent fees and
appropriately disclosed commissions as methods of payment for

accounting services.
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