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Nature and Scope of Investigation: 

To determine whether any consummated merger, acquisition, or transaction by any 
persons, partnerships, corporations, or others with a current enterprise value of over $5 billion is 
in violation of Section 7 of the Clayton Act,  15 U.S.C. § 18, as amended, or Section 5 of the 
Federal Trade Commission Act, 15 U.S.C. § 45, as amended; and to determine whether the 
requirements of Section 7A of the Clayton Act, 15 U.S.C. § 18a, were fulfilled with respect to 
said transactions. 

The Federal Trade Commission hereby resolves and directs that any and all compulsory 
processes available to it be used in connection with these investigations for a period not to 
exceed ten years.  The expiration of this ten-year period shall not limit or terminate the 
investigation or the legal effect of any compulsory process issued during the ten-year period.  
The Federal Trade Commission specifically authorizes the filing or continuation of actions to 
enforce any such compulsory process after the expiration of the ten-year period.. 

Authority to Conduct Investigation: 

Sections 6, 9, 10, and 20 of the Federal Trade Commission Act, 15 U.S.C. §§ 46, 49, 50, 
and 57b-1, as amended; FTC Procedures and Rules of Practice, 16 C.F.R. § 1.1 et seq., and 
supplements thereto. 

By direction of the Commission. 

April J.  Tabor 
 Secretary 

Issued:  July 1, 2021 
Expires:  July 1, 2031 
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