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- Jome 23, 2000 NEIDENTI

Marian ®. Brino, Esg.

Asgistant Directot, Premerger Notificatiom Officy B

Burean of Carmpetition t
® and Peoneylvanls Aveme N.W.

Federal Tmde Commiggion

Washington, D.C. 20530

Dear Mz, Brano:

This lattar confinms our telephone conversations over the last week reparding the spplicability of the
“golaly for purpose of investment” cxcmption sct forth fn 16 C.F B, §802.9 undey the Hart Scott Rodine

Antitmst Ti d (the “HSR Act'") o l.hemvnhmfaqrmqmmtmnbym
affiliat of i voing securites.

Ab mue dicu o de an investment of $5 million in a;:u'imm
2 e

g Lartain open merkst acduial

. t tha time of acquisition, at less than §13 0]
] not, end currently does not, intend to exerciae

ucutlymtcmdmwnn nprecimenl and plan of merger fu poguire hereby each share of
B erill be exchanped opumon stock at e ratic set forth in the

sprrgnie hiolding stock postglosing will be legs than 10%%,
g, &t today™s marker value, would be over $15 million. As o also
3 idered competitors; and, in fact, head in the

raphics market makes up less than 15% o : reven and
pronitabilicy.
EBeged on thess fuctnrs yon agyeed th ived t file a Nettification and Repot
m]dcr ﬂm HSR Act a [ ting sccurifjes romibing fiore the
understand holdings o

T on

Omce pgain, I rerlly appreciate you taking the time @ discuss this matter with me. IF this Ietter docs not
inns, please let me know immediately.





