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Burean of Corrpetitlon
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Washington, 0. C. 20580

Re  Excmptien fom Flling Requircments ssder the HutScolt Roding  Antisu
[nprovesnents Actaf 1976 "SR A"} porsuant te Bule 203 50E)

Deear Mike:

Thaak you e apeaiding with w2 with yspast to B Mavember 30, 2000
about the erewpiion o7 acquistions of ficEn wive _ n st forh in Bole
502, 50(a) wnnder the HER Act, Specifically, we Were inguiring with maticc” to an aseed acquisiten
Ty &mpmyA from L‘fom,pm B. both af whose ulhmala parcﬂl entilies o Uritcd Statcs perjons

En wiring cruds oil aad gns teervin and asscclutod masela, sl of wich
arg Tocaind in Section 302.50(1) of the Fode] Trede Comomisslon's files and ’
. regulations Al onempts from reporting the acquisition of aedts located aubnde of

1o United States unleas tharo haye hesn saley atirbuichle o the acqmised a3l agmegating 525
mllllmar:muru dmng e auquwapmn anmwt fisaal yeur, 16 CF R {802 50C2)(2).

- The © ol ard mﬂ.uml Y pm.'[u(:‘.d fom the reserves e s0ld ko 3 maamber of
BEETERAONT im gulber crade oil ad gag from various produccre.  The agsopdiors
encTRlty pooc il and as inlo cormemeble prodwets bofore shipping to enﬂ nae We
are aware thit (g Apgrepators arrnge for frarsportation thrauph o varicly of pipe Hoes fheoupghowt
Canads, porhage indirscty reaching the TUnited Stetes. The parties estimle $het toka) saloz
attritutakle to thess atsein oyceed 325 million Howaver, the producers of the cnzfe oii asd gas

- : have ne cantrol ovar where gr to whom the remelting wofiged prodicis a2 WlHmatcly anld. Company
B estimmates fhar perhaps 30% of the romliing refinad products are aotd iy tho Uniled Stales, it hag

oo firm knog thiz or arces Ty specific dota in thls regand. Titic o the oil and s e
tramefcered before mmdergoing the furer refinlng end proccsdng operations noted
above, In our cam Son, you aid that the percrrtigs of sules inle the Unitsd Starep was oo

spegitlstive o require & Fling on the bagia of sales Into the Thilked Stares, ndead, we widerslaod
that the FTC staff's view i that aggregator's galae ao ant shriboted 1o their etude ol ad pas






