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Michael Veme, Eag,,
Promerger Notification Ofﬁce,
Room H-314,
Federz! Trade Comm]ssmn,
Burean of Compatition,
Pennsylvapis Avenue & 5th Strect, N.W.,
“Washinglan DL, 20580,

Be:  Excmption from the Nodification and Waiting Peried of the Hag-Seott-
Rodine Auvitrust Improvements Aot of 1976 for Acquisitions by a Rcal
Eslate Trvestment Tryst of the Voting Securities of Ancther Eeal Estate
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Pear Mr. Verna:

I'write to confirm the substzace of our telsphone conversation on
Decgmber 3, 2000 regarding the dequisition by a real estate investment wust (r “REIT™
of the voting securitics of another REIT. During qur conversation, yolr confirmtsd that
sucit an acquisition is cxemmpt from the notifization and waiting period requirements of
the Hart-Seort-Rodino Antitust Improvanents Act of 1976 pussnant te 16 C.FE
§ 802.5, irrespective of the quantity of non-jeal cstute agscte that may be held or the mom
real estata operations thar may be sonducted by the aoquired person or the acquiring
pérsoul, as long ag bothREITa would bc conmdmcl .E:orm Jide REITs under spplicable
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Michael Verne, Fxq,
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If L have in any way mismderstood the vicws of the Pramerger
Notifieation Office or ifyou have i T COTMITCNTE concerming the contents of

thiz letter, picasc tel nc g d ask w be conneeted to nry
cxfcnsioh

Thenk yom for your continuing attention te this muiter,
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