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December §0, 2001

nd Dalivered ;

B. Michael Ver
Premerger Notifieats iee
Federal Trade Commission
6* Street & Pennsylvania Avenue, NW
Roam 301

Washington, DC 20580

Dear Mr, Veme:

We would like to thgnk you and your colleagues at the FTC and the Antitrusat Division for

your assistancs and advice with respect to.the applicability of the Hart-Scoti-Redino pre- i
merger notification provisions 1o credit union mergers. The purpose of this letier is to ’
state our undarstanding as to which credit union assets are, and are wor, included in X
determining whether the size-of-iransaction pre-mevgerieponing thresholds have besn |

met. :

Based upon our discussions and meetings with you, it is our understanding thay, in the
case of credit unions, excluded asses typesinclude: cash and investments, mongages an
leases, and certain other assets. More pasticulasty, and utilizing the Statement of
Financial Conditian section of the September 2001 NCUA 5300 call report (copy
auached) as a refereace document, it is our understanding that the following assct

.-

ASS A " NCUAACCQUNTCODE

CASH

1. Cash on Hand (Coin and Curency) 730A Cline 1)

2. Cash on Deposit ‘7308 (line 2)

3.  CashEquivalents 730C (line 3)

TOTAL INVESTMENTS ~ 7991 (line 12; includes
Lines4-11)
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MORTGAGES AND LEASES

M:r WjéMcm;age Real Estate Loans/Lines of Credit 703 (line 17)
2. Other Real Bstate Loaas/Lines of Credit 386 (line 18)
3 Loasas Recelvable ' 002 (line 19)

n addmcn 1o the above excluded assets, we further understand that the resl property
assels reportable in NCUA Account Cade 798 (line 24) and Code 007 (lins 25) are also
excluded to the extent pravided for in 16 CFR Pan 802.2 effective a3 of April 29, 1996

We would appreciate recriving confirmation from you that our understanding as set forth
above is correct. Your guidance in this matter will be very helpful 10 cxedit unions in
dewesgining sccusmtely their compliance sbligations under the art-Scnn-Rodme Actand
the related regulations. , _

Thank you very much for the assistance you have pravided 1o CUNA and to-credit umous
throughout the country.

Sincerely,
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RETURN THIS GOPY ;
STATEMENT OF FINANCIAL CONDITION AS OF SEPTEMBER 30, 200 .
Errdit Unlon NOMG: e e s o e Fateral COACtEriCaTiiNES (e NemOSr e e e
ASSETS pmouns_.__|. Ceee l; .

TASH: Far dsid SONCHON pUrpaass, BMounss mepasted fof fiems 2 8nd 3 will Be incivded on Scaadule G - invesiments, Cash an
Dusosit and Cash Equivalonts 90 0394 10. , : . -
1. c;;ncnmna«:ciumw,m\‘m..............'........,...........Y.........,'... = {_730A

2. Caph on Caposh {Amaunts Depasitecin Finandal INBIRUHGAS). . - . ovvevrniiesieensninee ' _T308

3. Cash Eguivalenia (Investmants with Original Maluritles of Thiss Months of Luss) . ... .. oo | _730C
"TAVESTIAENTS: 1 any Invastments listed Peiow have B remaining maksrity of repiicing interval ofmare fran 1 yaer (mxctusive of Hama
8 and 9). of If yawr credil unlon reponts amednta for Hems 4, &, 5, or 11, tamplate Schedule C = investments, Cash an Daposil and
Cash Squivaienis on page 10, W your pradit unian has lvestmonts in, Gr 1odns 15 Cradit Linlan Servica Organizaions, campinie
Sehedule O - CUSQ Informytion on puge 11 : . ;

b TOOiG SHGUARG 1 v v s reebesensesnneisssesmssessbabsostatecnssmmresaeins 1 | 98
5, AvoIObiE T2 ol SECUMES or v vrernsrsensareessrsnesterestsrvsttsssemnsbarivses 7078
§. MBIAD-MSIAly SAOUIMES o 1 1 vnsesanesssrasns sxaresartossyenssstsisiaasessivers ' | 7eeE
1. Dc;ositainCDmmcrelll&;nk;.saLs. Savings Bonks..... Frasascatvernetar o e eiattrryy . ‘ INQQ
5, Membarship Capiial 8 Corparate CraeRUAIONG. . » .. --eerzrarersnessrrsmsaineasteonses . | 789a
. Paidn Capital a) Corp0rate Crodll UBIaNg » . vees-meeserrarsansestierermarnansinssas Y 7638 |
10, AROMET INVESHIONIE In PO CrRBTUMGAS . - osvasssrrvarsyeresnisesesyernsss | as2e
15, A CHROr IS T T v ees Lot ve s son et snssa s sere s rn e ' i
12. TOTAL INVESTMENTS (Sumot#oms 4-11) ouese: oo feaasesgaseiaiiisiizis : 704

LOANS & LEASES: If your ciadhl uminn has any rodi cstala leane oulstancing of has ariginRied any rosl astats lcans curing e
regorting pericd, compleln Schedule A - Real Eslate Laans.on page 8. I your cradit unlon has any member DuUBINeSs loans
sutslanding of Nas arigineted any mamber business {nans curing the reporting pericd, compiate SeAsduls § - Membar Business

tosns on paga Q.

Ttereat | AL | Numberof | AdiL T A
Rate | Gode Losnsg . | Code | Amaunt | Coga

13 UnatcufedCmilcumt.nuns.,,..,......,.’.,.. 1IN ' 953 I A Bl 39.6 W
14. Alf Othar Unsucured Léansiines o) GRadEs ' 2i oo . 1522 i 894 : 307
5. MOW VNI LOBNS 1+ v veevreneveninrensers L LI | es8 ' BT
16, UBud Vihlicly LOWRS « ..o ..o T sss | . R
17, 'tr:ar:l '1 5t Mongage Real Estate Loans/ines of 563 { 959 . 1Ty
12, Tulai Other Reg) E8spis Loanaikines of Gredil. .. . | g8 | | g80 . ] %
13 Loasos Recavabile , . .....coovninnenn Peeheens £33 954 1 642
2. Yowl AN Qther LoansAlnes of Credit b Membes ... _s98 | | ss3 Qﬂ.
21, ABOther Lowns (Purchased or 1o non-members) .. - 598 | | sse - | ' l um
22, TOTAL LOANS & LEASES (Sum of s 13-21) cvvveresenrecarsns | 02A | | pate
23. Less: Alowanca fortoan B LBIE LOSIES . «ovirorrarnsssesisammmyiisan ey { . o B | 7li
OME Na, 1133-0004
Expires 01224/200) NEUA §30¢ . Pags 1 ol \§
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RETURN THIS COPY : ;
STATEMENT OF FINANGIAL CONDITION AS OF SEPTEMBER 30, 2001

Credit Union Nem: ' ~ m’u:a: CHArREICRTHITES 18 VUMD s g

ASSETS ~ CONTINUED R

BTHER AQSETS: : - ' : Amaunl E‘?-‘-Lf :

24, OUI0F RAGH ESIGE OWIRG: ¢ cv ceetcvvnerenrarsvnvemnesosresnssroonsbintioasnvanens . .75 b

28, LAOABALBUIEDG. .+« 1o vereeaesanenernsrvrrsrenansnertiveretsioonhsorineres riens ' e g07

26, O FREDASIR. . 10 vonarcrrenenrarosntsiaanssssnsebraeshereesssiniatonsuoves . — ] OB |

21. NCUA Snare insurance Cupitalizalion Deposit,. .«..v.... verrrerrecane S 7

8. ORI ASHIS, +1avvenneesrerebansssareennnsonsrnmsnaserstonnsanniesioissasrarens 1 0

29. TOTAL ASSETS (Sum ofitans 1+3, 12.22. 23, and 24-26) (Must a2ual ling 17 00 639 3)... .. - 1o
NCUASIOR . ' . Pegeoelts
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