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Verne, Michael

Sent: uesday, July 15, :
To: i

Cc: m

Subject: 1 ection 802.51 (b)

Hi Mike - Company X, a Canadian corporation, is trying to figure out whether another company could
acquire in excess of $50 million of their voting securities without having to make a premerger filing in
the US. | am hoping for your guidance with respect to 16 CFR Section 802.51 (b). For purposes of
analysis, please assume that company X has total assets and or sales in and into the US, greater

than $50 million.

It is my understanding that a foreign person would not be required to file under the Act if the
following conditions are met:

a) both the acquiring and acquired persons are foreign;

and
b) The aggregate sales of the acquiring and acquired persons in or into the US are less than $110

million in their respective most recent fiscal years;

and
c) The aggregate total assets of the acquiring and acquired persons located in the US are less

than $110 million

and
d) As a result of the transaction, the acquiring person would not hold an amount of voting

securities of the acquired person valued in excess of $200 million.
Did | get this right?

Can you think of any other exemptions - | think we can rest assured that this would not fall under the
investment only exemption.

Thanks.

’Dzns (s Comnne | .
?uuﬂ\v“ oF < SO/

Ade ANy AC ‘
B\ A Fortlend Pease~ (3 EXTagT

ARD A»y ACGUIITes By A
Js (3%\.50:-) (5 TLRS~pT ( F Ty

HAvE

CArADS A N C,'o:\-() Dotd NT
J:'S: JAWES /Asse,'rs "N ExeEy)

o= # Ss Mt -

’B_ Mc)x«&@fﬁ-/

1 s ie




