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TO: Richard B. Smith

Premerger Office

Federal Trade Commission .
rrov: W
=
DATE: - July 21, 1992

Attached is-a schemagic and list of steps in the transaction that we will
discuss later. The written-in number is my correction of a typo.

Regards,



Note: all steps are deensd te secur sonousrently: all dollar
Vilues are appreximate

1.

transtfers SEENEEENN - WO as & vontribution te
capital . ]
2. WBpurchases 25% of the voting securitises of L
for SRS ' '

3, -contribut‘n ‘to LIMITED PARUNLRSHIP and

receivas in sxchange a limited partnership intersst
in LIMITED PAR'I‘NER;HIP .

urchases 50% of tha voting securities ot YD
!erh . .

‘.

contributes to LIMITED PARTNERSHIP
and racaives in sxchange g limitad partnership
interest in LIMITED PARTNER .

contributes to LIMITED PARTNERSHIP and
acaivea In exchange a l1i{mitecd partnership interest in
LIMITED PARTNERSBHIP . . ‘ . : :

7, ?and -collautively contribute substantially
a

of their assetz to LINITED PARTNERSHIP in exchange for a
25% limited partnership interest in LIMITED PARTNERSHIP and
an agualization payment of

8. ndFiltrihuto t
in NI PARTNERSHIF to
lirited partnership interest in

—tranarcrl the. 354
LIMITED PARINERSHIP to. Qi as » gontribution to capital

10. QB purchases 25t of the voting securities o¢ NNENND in
exchangs for a .25% limited partnerahip interest in LIMITED
PARTNERSHIP j

5.

6.

Bs 288 limited partrership interest






