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June 15, 1998

V1A FACSIMITE {202} 326-2624

Ms. MNancy Ovuka, Esg.

FEDERAL TRADE COMMISSION
Burean of Competition

Prezmerger MNotification Office
Room 303

Washingten, D.C. 20580

Re:  TException to Pretherger Nofification Raquiremnents Under the Hart-Scor-Rodinog
Antitrust Improvements Act of 1976 for Ceriain Acguisitions of Real Property
Assets

[rear Ms, Ovuxa:

M
Thazk ¥ou for taking the time 0 spug_!{__ﬂi_t_r‘h______m| the chief gxecutive
officesn!] SR —— | ou: poralez:] SE——
nd e, “The purpose af aur t2lephone call To you was ta distess whether the ucq_mmtmn
of independens living facilities would a3l within the exceptions of §802.2 of the premerger

notitication reles.
e e -
Specifieally, we adyised thardg BRI is the wholly owaed gubsidiary off U
e . subiicly ireded compeny. is ip the process of

contractiag ro purchage four (4) fndeperdent living facilities now awned by

? in the States of Californid,” Florida and
Michigan. These faciiies are apariments that provide independent residentia] living for senior

citizens {i.c. persons aged 55 or older). Nonae of the Facilities ave licensed for nutsing or other

specialized care, The facilities da, however, provide food scrvice on the premiscs. Also, as
we diseussed, [he porchase prive for these fE.L.]]lI]ES exceed the minimum threshold for HSR
reporiing, as does the asset value of the acquiring enrity .

Buased on the sbove information, you conciuded thar the ransection would be exernpt
from HSR reporiing hecause the Facilities are apartments and therefore used primarily for
residential purposes as contemnplated under §802.2(d) of the premerger notification rules. 1o
such eveout, no action or premerger aotification s required for rhe transaction.
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Should yeu have any questions or need further information, please do aet hesitate to
conter me. Apain, thank you {for your time in addressing our guestion.

Yery fruly yours,
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